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SPECIAL OLYMPICS IOWA 

FINANCIAL SUMMARY  

AS OF AND FOR THE PERIOD ENDED APRIL 30, 2021 (UNAUDITED) 

 
NET CASH SURPLUS (LOSS) 
 

The State office finished the period ending April 30, 2021 with a cash operating loss of ($33,013). 

 

Operating reserves (excluding centralized and restricted accounts) was $1.566 million on April 30, 2021; providing 

approximately one year of reserve based on the current cash expense run rate. 

 

Revenues and Cash Sources 

 

Cash revenues for the period totaled $695,330, including $177,663 from UCS and CDC grants.  Fundraising event revenues 

were $303,467 and were better than budget by $71,467.  Spring fundraisers included the Ames Polar Plunge and several other 

polar plunges.  All have exceeded our budget expectations.  Contributed revenues totaled $214,199, with individual 

contributions trending slightly lower than budget mainly due to the transition of telemarketing vendors.  In July 2020, we signed 

a contract with RNL for telemarketing solicitations and we began to see donations resume in October 2020.  

 

The State office received round two of the CARES Act Payroll Protection Plan loan (PPP) with the Small Business 

Administration on February 5, 2021 which provided $264,846 of capital to support payroll and eligible non-payroll expenditures 

during the pandemic. Just as with the last loan, the funds were booked as a liability on the balance sheet and will be converted 

to grant revenue when forgiven.  

 

Expenses and Cash Uses 

 

Overall cash expenses were $662,316. Promotional expenses are higher than budget due to increased attendance for the Polar 

Plunge events, specifically the Ames Plunge.  Program expenses are also higher but mainly due to timing related to the Unified 

Champion Schools grant.   

 

Final Summary 

 

While the 2021 budgeting process included enormous uncertainties, the outlook is optimistic for a successful year.  Our cash 

position and investments remain strong.  The annual audit with Bergan KDV included onsite field work during the first week of 

May.  We are awaiting final amendments for the Employer Retention Credit related to the 4th quarter of 2020, estimated to be 

$80,000.  We are also exploring the potential of the Employer Retention Credit for 2021. 
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CASH, CASH EQUIVALENTS AND INVESTMENTS 

 
The State office cash reserves are up from the prior year and continues to achieve its reserve policy of 6-months in available 

reserves. Investments continue to be very strong.  Balances were as follows including cash accumulations by areas and 

delegations (aka centralized accounts). 

 

 

 

STATEMENT OF FINANCIAL POSITION 

 

 

 

4/30/2021 4/30/2020

Operating Cash 445,361$                 310,127$                 

Centralized Accounts 1,084,327                1,002,501                

Cash Equivalents 339,622                   487,250                   

Investments 1,121,377                773,182                   

Restricted Assets 211,477                   158,295                   

3,202,165$              2,731,355$              

ASSETS 4/30/2021

Cash and cash equivalents 845,922.99         

Accounts Receivable 14,239.52           

Investments 1,121,377.29      

Prepaid expenses 76,196.19           

Property and equipment, net of accumulated deprecation 1,621,021.41      

Restricted for permanent endowment:

   Beneficial interest in community trusts 35,642.53           

   Beneficial interest in perpetual trust 175,834.53         

     Total assets 3,890,234.46      

LIABILITIES AND NET ASSETS

Accounts payable 8,713.18             

Accrued expenses 15,717.47           

Deferred revenue -                      

Notes payable 264,846.55         

     Total liabitities 289,277.20         

     Total Fund Balance 3,600,957.26      

     Total Liability and Fund Balance 3,890,234.46      
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CONTRIBUTED INCOME 

Contributed income is running slightly lower than budget and prior year. We expect corporate contributions to even out over time.  

Grants include the UCS grant and CDC grant as anticipated and consistent with budget and prior year.  Telemarketing revenue 

continues to grow following a transition from Heritage to RNL that occurred in July 2020. 

 
SPENDING ON PROGRAMS 
 
Cash spending is lower than the prior year but more than budget mainly due to Unified Champion School grant dollars being 
spent on equipment before the school year ends and in accordance with the grant terms.
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REVENUE 2021 Budget

Contributions-Civic Clubs 45,000$                 

Contributions-Corporate 234,000                 

Contributions-Foundations -                         

Contributions-Individuals 70,000                   

Contributions-Royalty Income -                         

Contributions-Telemarket 108,000                 

Contributions-Direct Mail 230,000                 

Promotions Revenue 747,100                 

Program Revenue -                         

Grants 532,000                 

Other Income -                         

TOTAL CASH REVENUES 1,966,100              

Investment Income -                         

In-Kind Donations -                         

TOTAL REVENUE 1,966,100$            

EXPENSES Program Development Administrative Total

Area Compensation -$                       -$                        -$                        -$                       

Accounting Expenses -                         -                          -                          -                         

Audit Fees -                         -                          17,500                    17,500                   

Automobile Expenses 7,168                     1,726                      106                         9,000                     

Awards -                         -                          -                          -                         

Bank Charges\Interest Expense 956                        230                         2,040                      3,226                     

Big 12 Expenses 2,500                     -                          -                          2,500                     

Board of Director Expense 796                        192                         12                           1,000                     

Building Interest -                         -                          -                          -                         

Building Maintenance 17,920                   4,316                      264                         22,500                   

Conferences & Meetings -                         -                          -                          -                         

Criminal Background Checks 1,200                     -                          -                          1,200                     

Dues & Subscriptions 6,451                     1,554                      95                           8,100                     

Equipment Lease & Repair 1,051                     253                         16                           1,320                     

Fundraising -                         4,800                      -                          4,800                     

General Program Supplies 10,200                   4,500                      -                          14,700                   

Hotels/Meals/Incidentals 3,823                     537                         33                           4,393                     

Insurance 36,318                   8,746                      536                         45,600                   

Investment Management Fees -                         -                          5,200                      5,200                     

Legal Fees 2,389                     575                         35                           3,000                     

Liability Insurance -                         -                          -                          -                         

Long Range Planning -                         -                          -                          -                         

Office Supplies 1,959                     472                         29                           2,460                     

Permits & Licenses 478                        115                         7                             600                        

Postage & Shipping 4,779                     1,151                      70                           6,000                     

Printing 4,779                     1,151                      70                           6,000                     

Program Expenses 173,005                 -                          -                          173,005                 

Unified Champion Schools 282,250                 -                          -                          282,250                 

Promotion Expenses -                         152,400                  -                          152,400                 

Public Education 24,000                   -                          -                          24,000                   

Public Relations -                         7,200                      -                          7,200                     

Salaries and Benefits 601,322                 193,737                  57,686                    852,745                 

SOI Accreditation Fee 46,800                   -                          -                          46,800                   

Supplies for Staff -                         -                          180                         180                        

Team Iowa Expenses -                         -                          -                          -                         

Computer and Maintenance 17,203                   4,143                      254                         21,600                   

Telemarket Expenses -                         34,800                    -                          34,800                   

Telephone/FAX/Internet 4,779                     1,151                      70                           6,000                     

Training & Consulting 956                        230                         14                           1,200                     

Utilities 15,674                   3,775                      231                         19,680                   

Professional Development 1,200                     -                          -                          1,200                     

Torch Run Conference -                         -                          -                          -                         

Volunteer Recruitment 10,353                   -                          -                          10,353                   

TOTAL CASH EXPENSES 1,282,779$            428,348$               84,485$                  1,795,612$            

In Kind Contributions -                         -                          -                          -                         

Volunteer Hours Donated -                         -                          -                          -                         

Depreciation Expense 67,858                   16,341                    1,001                      85,200                   

TOTAL CASH and NON-CASH EXPENSES 1,350,637              444,689                  85,485                    1,880,812              

INCREASE IN NET ASSETS 85,288$                 

2021 Organizational Budget 
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